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Discuss in detail factors affecting propensity to consume.

OR

Explain average and marginal propensity to consume with
diagram.

Explain IS-LM model with diagram.
OR
Explain in detail inflationary gap.

Explain the concept of inflation and discuss in detail the
causes of inflation.

OR
Explain Philips Curve with diagram. State its importance.

Explain business cycle theory of Prof. John Robinson.
Evaluate it.

OR
Explain business cycle theory of Prof. Schumpeter.

Write short notes : (any two)

(1) Consumption Function

(2) Liquidity Preference Theory of Keynes
(3) Concept of Absolute Income

(4) Phases of Business Cycle.
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